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Independent Auditor’s Report

To the Board of Directors of
Side by Side Kids, Inc.
Austin, Texas

Opinion

We have audited the accompanying financial statements of Side by Side Kids, Inc. (the 
“Organization”)(a nonprofit organization), which comprise the statements of financial position 
as of June 30, 2021 and 2020, and the related statements of activities, functional expenses, and 
cash flows for the fiscal years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of Side by Side Kids, Inc. as of June 30, 2021 and 2020, and the changes 
in its net assets and its cash flows for the fiscal years then ended in accordance with accounting 
principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the 
United States of America. Our responsibilities under those standards are further described in 
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. 
We are required to be independent of the Organization and to meet our other ethical 
responsibilities in accordance with the relevant ethical requirements relating to our audits. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements 
in accordance with accounting principles generally accepted in the United States of America, 
and for the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the 
Organization’s ability to continue as a going concern within one year after the date that the 
financial statements are available to be issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance 
with generally accepted auditing standards will always detect a material misstatement when it 
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements, including omissions, are 
considered material if there is a substantial likelihood that, individually or in the aggregate, 
they would influence the judgment made by a reasonable user based on the financial 
statements.

In performing an audit in accordance with generally accepted auditing standards, we:

 Exercise professional judgment and maintain professional skepticism throughout the
audit.

 Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Organization’s internal control.
Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Organization’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain 
internal control related matters that we identified during the audit.

Austin, Texas
January 10, 2022
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Assets
Current Assets:

Cash and cash equivalents $ 356,138       $ 198,519       
Pledges receivable -                  4,167
Investments 2,032 2,377
Prepaid expenses 30,636         12,916         

Total current assets 388,806       217,979       

Cash and cash equivalents with donor restrictions 50,000 -                  
Property and equipment, net 2,014 -                  

Total assets $ 440,820       $ 217,979       

Liabilities and Net Assets
Current Liabilities:

Accounts payable $ 5,544 $ 4,486           
Accrued liabilities 19,437 30,959
Deferred revenue 12,500         -                  
Refundable advance -                  39,134         

Total current liabilities 37,481         74,579         

Total liabilities 37,481         74,579         

Net Assets:
Without donor restrictions 353,339       143,400       
With donor restrictions 50,000 -                  

Total net assets 403,339       143,400       

Total liabilities and net assets $ 440,820       $ 217,979       

The accompanying notes are an integral part of these financial statements.

Statements of Financial Position

June 30, 2021 and 2020

Side by Side Kids, Inc.

2021 2020
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Revenues and Support:
Contributions $ 544,707         $ 50,000         $ 594,707         
Contributions - Board of Directors 11,000           -                   11,000           
Grant income 74,149           -                   74,149
Other 279                -                   279                

Total revenues and support 630,135         50,000         680,135         

Special Events:
Special events revenues 114,602         -                   114,602
Special events expenses (17,918)          -                   (17,918)          

Special events, net 96,684           -                   96,684           

Net assets released from donor restrictions -                     -                   -                     

Total revenues, support, and reclassifications 726,819         50,000         776,819         

Expenses:
Program services 241,141         -                   241,141         
Fundraising 182,209         -                   182,209         
Management and general 93,530           -                   93,530           

Total expenses 516,880         -                   516,880         

Total change in net assets 209,939         50,000         259,939         

Net assets, beginning of the period 143,400         -                   143,400         

Net assets, end of the period $ 353,339         $ 50,000         $ 403,339         

The accompanying notes are an integral part of these financial statements.

Side by Side Kids, Inc.

Statement of Activities

For the Fiscal Year Ended June 30, 2021

Without Donor
Restrictions

With Donor
Restrictions Total

5



Revenues and Support:
Contributions $ 368,873         $ -                   $ 368,873         
Contributions - Board of Directors 27,650           -                   27,650           
Grant income 97,502           -                   97,502
Other 483                -                   483                

Total revenues and support 494,508         -                   494,508         

Special Events:
Special events revenues 475,235         -                   475,235
Special events in-kind revenues 3,084             3,084
Special events expenses (161,088)        (161,088)        
Special events in-kind expenses (3,084)            -                   (3,084)            

Special events, net 314,147         -                   314,147         

Net assets released from donor restrictions 7,500             (7,500)          -                     

Total revenues, support, and reclassifications 816,155         (7,500)          808,655         

Expenses:
Program services 461,548         -                   461,548         
Fundraising 191,733         -                   191,733         
Management and general 93,499           -                   93,499           

Total expenses 746,780         -                   746,780         

Total change in net assets 69,375           (7,500)          61,875           

Net assets, beginning of the period 74,025           7,500           81,525           

Net assets, end of the period $ 143,400         $ -                   $ 143,400         

The accompanying notes are an integral part of these financial statements.

Side by Side Kids, Inc.

Statement of Activities

For the Fiscal Year Ended June 30, 2020

Without Donor
Restrictions

With Donor
Restrictions Total
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Personnel $ 196,378       $ 160,701         $ 44,677           $ 401,756
Occupancy 15,973         7,987             7,987             31,947
Other 5,694           6,442             11,858           23,994
Professional fees -                   -                     22,655           22,655
Campus expenses 12,055         -                     -                     12,055
Insurance 5,301           1,777             4,232             11,310
Payroll processing 3,538           2,896             805                7,239
Travel and entertainment 2,202           1,661             830                4,693
Depreciation -                   -                     486                486
Development costs -                   745                -                     745

Total expenses $ 241,141       $ 182,209         $ 93,530           $ 516,880       

Percentage of total expenses 47% 35% 18% 100%

The accompanying notes are an integral part of these financial statements.

Side by Side Kids, Inc.

Statement of Functional Expenses 

For the Fiscal Year Ended June 30, 2021

Program 
Services Fundraising

Management 
and General Total
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Personnel $ 398,559       $ 165,327         $ 52,641           $ 616,527
Occupancy 22,853         11,426           11,427           45,706
Other 6,062           6,712             8,547             21,321
Payroll processing 9,200           3,816             1,215             14,231
Campus expenses 12,575         -                     -                     12,575
Professional fees -                   -                     11,726           11,726
Insurance 3,247           1,348             2,910             7,505
Travel and entertainment 3,242           1,021             2,206             6,469
Training 5,810           -                     -                     5,810
Contract services -                   -                     2,640             2,640
Development costs -                   2,083             -                     2,083
Depreciation -                   -                     187                187

Total expenses $ 461,548       $ 191,733         $ 93,499           $ 746,780       

Percentage of total expenses 62% 26% 12% 100%

The accompanying notes are an integral part of these financial statements.

Side by Side Kids, Inc.

Statement of Functional Expenses 

For the Fiscal Year Ended June 30, 2020

Program 
Services Fundraising

Management 
and General Total
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Cash flows from operating activities
Change in net assets $ 259,939        $ 61,875            
Adjustments to reconcile change in net assets
   to net cash flows from operating activities:
Depreciation 486               187                 
Unrealized gains (279)              -                     
(Increase) decrease in operating assets:

Pledges receivable 4,167            (4,167)            
Pledges receivable with donor restrictions -                    7,500              
Prepaid expenses (17,720)         57,012            

Increase (decrease) in operating liabilities:
Accounts payable 1,058            4,486              
Accrued liabilities (11,522)         12,274            
Deferred revenue 12,500          (45,000)          
Refundable advance (39,134)         39,134            

Net cash provided by operating activities 209,495        133,301          

Cash flows from investing activities
(Purchase) sales of investments, net 624               (579)               
Purchase of property and equipment (2,500)           -                     

Net cash used in investing activities (1,876)           (579)               

Net change in cash and cash equivalents 207,619        132,722          

Cash and cash equivalents, beginning of the period 198,519        65,797            

Cash and cash equivalents, end of the period $ 406,138        $ 198,519          

Cash and cash equivalents consist of:
Cash and cash equivalents $ 356,138        $ 198,519          
Cash and cash equivalents with donor restrictions 50,000          -                     

Total cash and cash equivalents $ 406,138        $ 198,519          

The accompanying notes are an integral part of these financial statements.

Side by Side Kids, Inc.

Statements of Cash Flows

For the Fiscal Years Ended June 30, 2021 and 2020

2021 2020
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Side by Side Kids, Inc.

Notes to Financial Statements

For the Fiscal Years Ended June 30, 2021 and 2020
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Note 1 – Summary of Significant Accounting Policies

Nature of Activities

Side by Side Kids, Inc., formerly Community New Start, Inc., (the “Organization”) is a Texas 
nonprofit corporation that was incorporated in 2002 with a mission of community 
transformation through Christian ministry, pursued by building relationships with and 
addressing the economic, physical, social, and spiritual needs of the individuals, families, and 
neighborhood blocks in the St. John’s area of Austin, Texas. 

The Organization began as a mercy ministry arm of Redeemer Presbyterian Church in 1996. Its 
objective was to serve the needs of the poor, welfare-to-work families, single mothers, and the 
homeless through relationships with church members. Through this process, the ministry found 
itself working loosely with many families in the St. John’s community, and eventually the 
ministry realized a need to refocus its approach at both the individual and community levels. 
The ministry adopted a community renewal model based on the success of a nationally 
acclaimed community renewal effort in the Shreveport-Bossier City metropolitan areas of 
Louisiana. 

The Organization works to provide after-school programs, as well as spiritually ministering to 
those served. In 2010, the Organization worked with University of Texas professors to develop 
a new curriculum for programs that further assisted the Organization in meeting its mission. 
The Organization continues to build a network between neighbors, businesses, and churches in 
the area, a network that seeks to spread across the greater Austin community. 

In 2011, the Organization rebranded and became Side by Side Kids, Inc., a faith-based, 
afterschool program anchored in East Austin’s St. John’s community. The Organization 
journeys side-by-side with kids from kindergarten to 5th grade, encouraging and equipping 
them to reach their highest God-given potential as everyday leaders and heroes of tomorrow. Its 
mission is to inspire and equip kids in East Austin to be excellent students, make wise choices, 
and follow Christ. 

Basis of Accounting

The accompanying financial statements have been prepared using the accrual basis of 
accounting in accordance with accounting principles generally accepted in the United States of 
America. Under the accrual basis, revenues are recognized in the accounting period in which 
they are earned and become measurable. Expenses are recorded in the accounting period 
incurred.



Side by Side Kids, Inc.

Notes to Financial Statements (continued)

For the Fiscal Years Ended June 30, 2021 and 2020
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Note 1 – Summary of Significant Accounting Policies (continued)

Basis of Presentation

Net assets and revenues, expenses, gains, and losses are classified based on the existence or 
absence of donor-imposed restrictions. Financial statement presentation follows the 
recommendations of the Not-for-Profit Entities Topic of the Financial Accounting Standards 
Board Accounting Standards Codification (FASB ASC 958). Accordingly, net assets of the 
Organization and changes therein are classified and reported as follows: 

Net assets without donor restrictions – These types of net assets are not subject to donor-
imposed stipulations. This also includes net assets with Board designations for specific 
purposes, since these designations may be reversed by the Board of Directors at any time in 
the future. 

Net assets with donor restrictions – These types of net assets are subject to donor-imposed 
stipulations, which limit their use by the Organization, either permanently or temporarily, to 
a specific purpose and/or the passage of time. When a donor restriction expires, net assets 
with donor restrictions are reclassified to net assets without donor restrictions and reported 
in the statements of activities as net assets released from donor restrictions.

Change in Accounting Principle

During the fiscal year ended June 30, 2021, the Organization adopted FASB Accounting 
Standards Update Number 2014-09, Revenue from Contracts with Customers (Topic 606), 
which provides new guidance to report useful information to users of financial statements about 
the nature, timing, and uncertainty of revenues from contracts with customers. There was no 
material impact on the Organization’s results of operations or financial condition upon adoption 
of the new standard.

Use of Estimates

The preparation of financial statements requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts 
of revenues and expenses during the reporting periods. Actual results could differ from these 
estimates.



Side by Side Kids, Inc.

Notes to Financial Statements (continued)

For the Fiscal Years Ended June 30, 2021 and 2020
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Note 1 – Summary of Significant Accounting Policies (continued)

In-Kind Support and Donated Services

The Organization records various types of in-kind support primarily related to their special 
events. In-kind support is recognized in accordance with the Contributions Received Subsection 
of FASB ASC 958. The amounts reflected in the accompanying financial statements as in-kind 
support are offset by like amounts included in expenses.

In addition, the Organization receives donated services from a variety of unpaid volunteers 
assisting the Organization in carrying out its activities. No amounts have been recognized in the 
accompanying statements of activities because the criteria for recognition of such volunteer 
efforts under FASB ASC 958 have not been satisfied.

Federal Income Taxes

Side by Side Kids, Inc. is a nonprofit organization exempt from Federal income taxes on its
operating income under Section 501(c)(3) of the Internal Revenue Code, except to the extent of 
unrelated business income, if any.  

The most significant tax positions of the Organization are its assertion that it is exempt from 
income taxes and its determination of whether any amounts are subject to unrelated business 
income tax (UBIT). Management has determined that the Organization had no activity subject 
to UBIT during the fiscal years ended June 30, 2021 and 2020. All significant tax positions 
have been considered by management and it has determined that it is more likely than not that 
all tax positions would be sustained upon examination by taxing authorities.

The Organization is required to file Form 990 (Return of Organization Exempt from Income 
Tax), which is subject to examination by the Internal Revenue Service (IRS) generally up to 
three years from the later of the original due date or the date the tax return was filed. The Forms 
990 for the fiscal years ended June 30, 2020, 2019, and 2018 are open to examination by the 
IRS as of June 30, 2021.

Cash and Cash Equivalents

The Organization considers all highly liquid investments with original maturities of three 
months or less to be cash equivalents. 



Side by Side Kids, Inc.

Notes to Financial Statements (continued)

For the Fiscal Years Ended June 30, 2021 and 2020
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Note 1 – Summary of Significant Accounting Policies (continued)

Pledges Receivable

Pledges receivable are stated at the amount that the Organization expects to collect from 
outstanding pledges. The Organization utilizes the direct write-off method for receivable 
accounts considered uncollectible; accordingly, no allowance for doubtful amounts is required at 
June 30, 2021 and 2020.

Investments

Investments consist of common stock held for investment purposes and are stated at fair value. 
Investment income or loss (including realized and unrealized gains and losses on investments, 
interest, and dividends) is included in the statements of activities.

Property and Equipment

Property and equipment are stated at cost, if purchased, and at fair market value at date of gift, 
if received by donation. The Organization capitalizes assets with cost/fair value of $1,000 or 
more and a useful life of more than one year. Provision has been made for depreciation of 
property and equipment using the straight-line method over an estimated useful life of three to 
five years. Upon the sale or retirement of depreciable assets, the related cost and accumulated 
depreciation are removed from the account. Any gain or loss on the sale or retirement is 
recognized in current operations.

Contributions

In accordance with the Revenue Recognition Subsection of FASB ASC 958, contributions 
received are recorded as support with or without donor restrictions depending on the existence 
or nature of any donor restrictions. All contributions are considered to be available for use 
without donor restrictions unless specifically restricted by the donor. Amounts received that are 
designated for future periods or restricted by the donor for specific purposes are reported as 
support with donor restrictions that increases that net asset class. When a donor restriction 
expires, net assets with donor restrictions are reclassified to net assets without donor 
restrictions and reported in the statements of activities as net assets released from donor 
restrictions.

Conditional contributions are recorded as a refundable advance liability under FASB ASC 958-
605 until the conditions are substantially met or explicitly waived. Once the conditions have 
been substantially met or explicitly waived, the refundable advance will be reduced, and 
contribution income will be recognized.
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Notes to Financial Statements (continued)

For the Fiscal Years Ended June 30, 2021 and 2020
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Note 1 – Summary of Significant Accounting Policies (continued)

Functional Allocation of Expenses

FASB ASC 958 also requires that nonprofit organizations provide information about expenses 
by functional classification. Thus, the costs of providing the Organization’s various programs 
and supporting services have been summarized on a functional basis in the statements of 
activities. Accordingly, certain costs have been allocated among the programs and supporting 
services benefited. Expenses which cannot be specifically identified have been allocated based 
on management’s best estimate of usage. Personnel costs are allocated based on estimated time 
spent by the employees for each function. Occupancy costs are allocated based on the estimated 
space usage for each function. Depreciation is allocated on estimated usage in each function.

Fair Value of Financial Instruments

The Organization follows FASB ASC 820, Fair Value Measurements and Disclosures, which
relates to the Organization’s financial assets and liabilities carried at fair value and the 
associated fair value disclosures. FASB ASC 820 defines fair value, expands related disclosure 
requirements, and specifies a hierarchy of valuation techniques based on the nature of the 
inputs used to develop the fair value measures. Fair value is defined as the price that would be 
received to sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date. 

There are three levels of inputs to fair value measurements – Level 1, meaning the use of 
quoted prices for identical instruments in active markets; Level 2, meaning the use of quoted 
prices for similar instruments in active markets or quoted prices for identical or similar 
instruments in markets that are not active or are directly or indirectly observable; and Level 3, 
meaning the use of unobservable inputs.

The Organization’s financial instruments consist principally of cash and cash equivalents, cash 
and cash equivalents with donor restrictions, pledges receivable, investments, accounts payable, 
and accrued liabilities. The Organization believes all of the financial instruments’ recorded 
values approximate current market values.

Date of Management’s Review

These financial statements considered subsequent events through January 10, 2022, the date the 
financial statements were available to be issued.
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Note 2 – Concentrations

Financial instruments which potentially subject the Organization to credit risk principally 
consist of cash and cash equivalents. To minimize the risk, the Organization places its 
temporary cash investments with high credit quality financial institutions insured by the Federal 
Deposit Insurance Corporation (FDIC). Effective January 1, 2013, deposit insurance coverage 
by the FDIC changed to $250,000 per bank per entity for all interest bearing and non-interest 
bearing accounts. As of June 30, 2021 and 2020, the Organization had $151,597 and $0, 
respectively, of uninsured balances. The Organization has not experienced any losses in these 
accounts in the past.

Note 3 – Investments

Investments are carried at fair value. At June 30, 2021 and 2020, investments consisted of 
equity securities (all measured at Level 1 inputs) totaling $2,032 and $2,377, respectively.

Note 4 – Property and Equipment

At June 30, 2021 and 2020, property and equipment consisted of the following:

2021 2020
Furniture and equipment $ 9,231 $ 6,731
Less: accumulated depreciation (7,217) (6,731)

Property and equipment, net $ 2,014 $ -

Total depreciation expense was $486 and $187 for the fiscal years ended June 30, 2021 and 
2020, respectively.

Note 5 – Risks and Uncertainties 

On March 13, 2020, the Government of the United States declared the COVID-19 Pandemic
(“COVID-19”) as a national emergency. COVID-19 has caused a significant impact on the
United States economy affecting various businesses in different ways. COVID-19 may have an
impact on future events being held and future contributions are uncertain. The Organization 
does not have insurance to cover the loss of revenues from these events in the case of a 
Pandemic. However, no adjustments have been made to these financial statements as a result of 
this uncertainty. See Note 6 for disclosure of the Refundable Advance/PPP Grant received in 
response to COVID-19.
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Notes to Financial Statements (continued)

For the Fiscal Years Ended June 30, 2021 and 2020
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Note 6 – Refundable Advance / PPP Grant

In April 2020, the Organization was granted a note from A+ Federal Credit Union in the 
aggregate amount of $136,651, pursuant to the Paycheck Protection Program (“PPP”) under the 
Coronavirus Aid, Relief and Economic Security (“CARES”) Act, which was enacted on March 
27, 2020. The note was dated April 11, 2020 and matures on April 11, 2022. It bears interest at 
a rate of 1% per annum. Monthly payments of $7,652 were due starting on October 11, 2020. 
However, payments were automatically deferred to either: (1) the date that the SBA remits the 
borrower’s loan forgiveness amount to the lender or (2) if the borrower does not apply for loan 
forgiveness, 10 months after the end of the borrower’s loan forgiveness coverage period. Funds 
from the loan were only to be used for payroll costs, rent, utilities, and interest on other debt 
obligations incurred before February 2020. The Organization used the entire advance amount 
for qualifying expenses and accounted for it under FASB ASC 958-605 as a refundable 
advance. Under the terms of the PPP program, certain amounts of the note would be forgiven if 
they were used for qualifying expenses as described in the CARES Act and the Paycheck 
Protection Flexibility Act. During the years ended June 30, 2021 and 2020, the Organization 
used $39,149 and $97,502, respectively, towards qualifying expenses meeting the conditions
and recognized this as grant income on the statements of activities. The PPP loan of $136,651 
was fully forgiven by the Small Business Administration (SBA) on March 26, 2021.

Note 7 – Net Assets With Donor Restrictions

The Organization had the following net assets with donor restrictions activity for the fiscal year 
ended June 30, 2021:

Beginning
Balance Additions

Released 
from Donor
Restrictions

Ending 
Balance

Pre-K Program at Houston 

Elementary and TA Brown $ - $ 50,000 $ - $ 50,000

Total $    - $  50,000   $  - $    50,000

The Organization had the following net assets with donor restrictions activity for the fiscal year 
ended June 30, 2020:

Beginning
Balance Additions

Released 
from Donor
Restrictions

Ending 
Balance

Time restricted for future operations $ 7,500 $ - $ (7,500) $ -

Total $    7,500 $      -   $  (7,500) $    -
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Note 8 – Commitments

The Organization entered into two office lease agreements for office space. One office lease 
expired on July 31, 2020 and the other is set to expire on October 31, 2021. The base rent 
expense under these office lease agreements was $30,038 and $47,668 for the fiscal years 
ended June 30, 2021 and 2020, respectively.

Future minimum payments under this agreement as of June 30, 2021 are as follows:

Fiscal Year Ending June 30, Amount
2022 $   9,504

   Total $   9,504

Note 9 – Liquidity and Availability of Financial Assets

The Organization’s working capital and cash flows have seasonal variations during the fiscal 
year attributable to the timing of receipts of contributions and special events revenues.

The following reflects the Organization’s financial assets as of the statements of financial 
position date, reduced by amounts not available for general use within one year of the 
statements of financial position date because of contractual or donor-imposed restrictions or 
internal designations. Amounts not available include amounts set aside for operating and other 
reserves that could be drawn upon if the Organization’s Board approves that action.

2021 2020

Cash and cash equivalents $    356,138 $    198,519
Investments            2,032 2,377
Pledges receivable collectible in less than one year           - 4,167
Cash and cash equivalents with donor restrictions      50,000 -

Total financial assets 408,170 205,063

Less: With donor restrictions       (50,000) -

Financial Assets Available to Meet Cash Needs                                          
    For Expenditures Within One Year  $ 358,170 $ 205,063
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